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market

f.Tored It Money I. .till
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!,,,. abroad. tfcr III b paid oft by Import.
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..ii,e great declines In Hocking Valley ana In

Island Drove. Tor securities of unques-.inne- d,,
cbsiiclor.on the other hand, there Is aI demand l.lcls the supply of tlicm falls to meet.

Toe announcement that the syndicate which
Muntlr purchased from the executor of the

ut Austin a largo quantity of tho stock

of the l.onc IslanJ Hallroad Company has cm.

nloved Jlr. Stephen Lltllo to examine the books
It the company In order to determlno what havo

.i. Lf n Its net earnings for a series of years
Ln, has drawn attention to the whole subject

of rs.lroad bookkeeping and to the proper
between operating expenses and
accounts. As tho result of making a

I'mllar examination nf tho books of the Haiti-mo- re

ami Ohio ltnllroad Company, not long neo.

jlr l.ltile found that millions of dollars hsd
Uc'n charged by that company to construction
which sioti'.il. In his op.nlon. havo been charged

cptnscs. ami. Iherefuro. his report In tho
cue'of Urn l.org Island Uallroad Is awaited
with great interest.

In justice to all concerned, It stiould bo said

that In correcting tho books of tho Ilaltlmoro &

Ohio llailrjad. Mr. I.lttlo proceeded upon an
assumption hlch Is not conceded to be true by

til rsllruai exyerls without exceptlun. lie laid
doKti for l.ls guidance. In determining tho
character of the expcmllturessubmltted to him.
tlist nothing was properly construction which
did tot add to the earning power of the properly
affcctcit by It. llence, he disallowed as con-

struction not only the replacing of old loconio-tltt- s

and curs by new ones, and the renewals nf
rail and roadbed, but alt the linprot

and betterments of leased and depeudent
road. How far he was right In his Judgment.
acd how far wrong. Is a qnestton upon both
tides of which a great deal may be said.

It Is now moro than sixty years since the
building of railroads began In this country, and
bow immense havo been the improvements both
la their construction and In their cqulpmont
everybody knows, tirades have been rtdnced,
bcary steel rails hat e replaced the old Iron bars
laid upon wooden beams, eighty and

ton locomotives have supplanted the old

Will engines, air brakes have been substituted
fur band brakes, aud sixteen. wheel cars, pro-

vided with all the conveniences nf hotels, for
tns ancient coaches. In keeping
up with this progress the original railroads
have been built and equipped many times over,
with a corresponding expansion of their capitals
and debts. Tnat much of the Increase Is legiti-

mate!) an Increase of value Is Indisputable, but
It Is a! true that some of It Is purely Imag-

inary and Illusive.
While the amounts expended upon the

and the Improvement of the roads and
their roiling stock have steadily Increased, the
quantity of service they are obliged to render for
the same amount of mouey has Increased still
more. Passenger fares, which used to be oter
tj cents per mile, have been reduced to .'I cents,
and, in the older States, to U cents. Freight,
which used to pay a cents per ton per mile, now
pais nowhere fully 1 cent. The consequence
has Wen a reduction In dividends from the 10
nereect. per annum and over, which one was
common, to much smaller rales, (aw companies
n:w ;ij leg 3 T"r cent, ner annum, and most of
them unly 4 and 6 per cent. Somo of tho links
which compass tho Lake bliore road, as, for ex-

ample, the old Cleveland, I'atnesvtlta and Ash-
tabula, used to return fabulous sums to their
owners, but the Lake Shore Itself now pays
barely 0 per cent, per annum. So, too, the New
York Central divides but 4 per cent., against

Mhs-l- per cent, of Its original constituent cor-

porations. The New York, New Haven and
Hartford lUUroad Company, which for many
years rail dividends at the fate of 10 percent.
Per annum, and had eyery year a large eurplus
to spend in Improvements, now keeps up with
illflieulty dividends at the rate of 8 percent.
Western railroads have fared still worse. Only
one of them, the Chicago and Alton, now ills Idea
t) per cent., the rest having reduced their divi-
dend rates to G, 4, and 3 per cent., tnauy of tbem
telne baukrupt altogether, and not even meet-
ing the Interest on their bonded debts.

It is true that, coincident with the reduction
et railroad passenger fares and freight rates.
hascoini in Immense lncmao In tha volume
of business which has prevented tb total
amount of net earnings from falling as low
as it otherwise would have fallen. It is
also trie that the capital stocks and funded
debts of many railroad companies represent
money actually expended and not merely an
estimated Increase in thu valua of their prop-
erty, bull, making every allowance for errors,
the fact remains that no railroad In the coun-
try is as profitable In proportion to its actual
cost as It has been In former times.

Take, for example, the Long Island Hallroad,
the affairs of which have been undergoing Mr,
Little's scrutlny.iTweuty years ago, the 3m
miles tmuracod In the road were represented by
a capital nail debt amounting altogether to
about $0,000,000, or JlH.oOQ per mile; now. the
road consists uf ao7 miles of track, represented
by a capital and debt of 3l,600,000, or $80,000
per mile, w itnout Including branches and ferries.
for the rentals of wblcn an Interest of 3 per cent.
Is paid upon Jt.sOO.OOO more. Whllo thus the
Investment of rapltal In tho road liaa mora
than quadrupled. Its grots earnings havo in-
creased only from ll.BOO.OOOayearto J4.000,-OOO.-

a little over two and a half times, and its
r.et earnings from 1'.'.000 per year to 11,240..
MO, or about three times. Upon the principle
laid down by Mr. Little, tha construction ac-
count should be ruluced to three times that of

77. or to $18,000,000, and tho ll 1,500,000
excess ibould be charged off as a low, wiping
out the capital tocV of JR'.OOO.OOO almost en-
tirely.

Against tills drr.tt!o method of reducing rail-rea- d
values. It may reasonably bo argutd thatexpenditure vsiiicli prevent decreases of tarn-h- s

are eniliUd to be treated as of tho same
"tore with those which directly Increase them.Twenty j,,,,, B llle j,ianii itroaij walla irrelcbedlj lad order. Its equipment was
Worand Inadequate to the servlcoof the travel-lo- g

Public. U, station houses wero nierohuta
Md sheds, and Its train, were few aud slow. It""liable Many time, to a competition which
"oultau away at least halt its business andnight lake tue whole If It did not Improve itsMcorauu .utlons Just as It has since Improved
ioHa Ul ll MU l0 curn u Incomo upon

-- 3,o00.uuu proportionate, to that which Iteaiesd ,, i,),uUOiOOU d0M not 1)ruYe llml liosacitionai 5'.'a,500.00O has not been well spent,
Atothir tlement of benefit in rnllroad Im- -
"ttnt which cannot be expressed in

net earning. Is protection against losses
iit A kl"Kl6 tr"ck ,ualr "o u"U'la fororuinary transportation, but doubling It tendslo ob.Utothe collision of traua, iro DrU,gBi

.h.r'M" " lje,,er !' wooden ones do, butI!r,oldtcar burn. una tbus tutor al.
itlil! "fr,,,,ra ,0 "e 'twrapteil for
.,..' I,ftn0"no station houses may not

rc"un"f '"W "'"""no. bt they havo not the
strr. "'. ut "n"B'H nd Inconvenient
aim i

'"' ,)c,,rcM"'S d elevating tracks to
l x"uX" cltr "f"1' oouutryroaiUlnvol,,, BI, outlay which may add noth- -

V"11; bul wb,cU' ""Mthtlcss. dliulu-Zt- Z

?" ". "ul" ,ur vol,lolB' ni "'lsand human beings killed and Injured.
sxt,. .'.' Iu"n,luntl element of construction

,
ellmln1'0" f grade crossings, haso,n. Untie thickly populated Now Kuglauil

re.,!.? ""'""' ""'eh legislatures have
Y, v .I'"1 e"rorccl by statute. The Now

nani r ",',VC" ana "fonl Itallrnnd Com-lio-

no,0'ln"''Ver the whole snuthem
'ii ". h"lal"1' ''"already ,r,nt millions" '"ttlllini ra,nlnB "na b ettospnd

HShW.rvU,ll,r n',l0" I'STf been ex-- V

York Central Uallroad Com- -

" t j l I,, "ff

pany In l(ka manner, 1 has botfc elevated an4
depressed Its tracks In this city and raised ts
bridge over tha Harlem Hirer, and now, for
several miles beyond that bridge, all cross streets
and roads pass cither above or beneath It
trains. In Jersey City, th Pennsylvania Hall-roa- d

has constructed an elevated track at an
Immense expense, and th Erie Uallroad Com-
pany tp also about to undertake a similar task.

Added to these considerations come that of
the reduced rates of Interest obtainable upon
capital Invested elsewhere than In railroads. A
pioperty that now pays S per cent, per annum
Is worth as much In the market as one would
have been. In old times, which paid 10. Even a
dlvldend.paylnjt stock which can bo relied upon
for 4 percent, will sell not much below par.
Hence, railroad Improvements upon the cost of
which G per cent, can be earned may properly
be charged to capital account, although th net
result of making them may have been to reduco
tbe average dividends upon the whole capital.

From all this It will be seen that th distinc-
tion In railroad bookkeeping between expendi-
tures for construction and those for other
purnoses Is on the making of which affords
great room for honest differences of Judgment.
Some railroad companies, as, for Instance, th
Lake Shore, have no construction accounts, and
pay for all their Improvements out of earnings.
Others have charged some Improvsmsnts to
construction aud others to repairs. In Great
Britain the practice Is to sell new capital stock
for the mousy needed for all purposes which. In
the Judgment of the mon responsible for ll, ar
legitimately Improvements. Wiiat rule should
govern American railroad officers Is yet to b
settled, and Investigations like those made by
Mr. I.lttlo aro therefore highly useful, whether
the criterion he advocates be adopted or rejected.

Mattiimv Maimuali.
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Salt. Adm. fit. tit. tt. ing.

as-- Adams Eiprsss. 164 164 160 160
10eSAmerHuglUI...H7X 118 110 HOX

tll.lAmsr8ugllsfpfl03 103X 103 1031s
iS3S Am bjilrlts lllg-- 14X 14X 13X 13M
eaiVAmSpMfgpr... 30X 32X 20X 30X

USAmtrCabU., .,. SOX BOX BOX BOX
I3U04 Amfr Tobacco . 77X 70X 73X 74X

40JAmerTobpt ..106 100 106 106
S2UAincrEsprsu..H0X 1HX 11 OM 111
BOJAmernotOII, .. 14X I4U 13X 13X
OTSAmsrColOilpf. 60X 60 60 60

Idle ALT si's. .. 16 16X 14 14K
lieooALT8'pr.. 25 26X 23X B3X

200 Atlantic Pac. X X X X
830 Ann Arbor. 10X 10X 10 10
83il Ann Arburpf... BO 27 26 27

00 lioiton A L pi. 106 106 105 106
ICOlirunswiokCo... K X M K

4470 Ball Oblo 16X 10X 14X 16
tfSTOIlay State Oas-- ., 12 12W 11X 1 IX

078 Brooklyn 11 T.. 101s 10X 10 10
llitllirooklynUBO.. 00 01 00 01
1000 Canada bouth... 40 40X 46 40
loo Canadlau Pao, . 66 65 66 66

11)00 Conutock T 06 .06 .06 .06
?8d7CuasOblo IBM 18X 10X 17X

VOflilotEIil uf.. OOX OOX OOX OOX
8788 iChlcajo Has 70X 70X 77X 77M

niCbloAllou,...l(J4 104X104 104
30 30 27 27X

84S3CbloNW 105 10&X 10BX 103X
aaClilcNWpf...l63K 164 163 163

10ea:(blc. HQ 77X 77'f 74X 74X
tOII7UC',U&iP 77M 77M 76X 76X

Toy p. U bt P pr. .131 131X131 131X
tCn20C.Il I Al'sclllc. 70 70 67X 67X

CtlUOCuloradoVusl... 26 27 24X 26
tjClerr Plts.. ..108X 106X 10BX 10BX

UiOColCoul 41 Dei. 1111KUMCnl.HVftTol... 17 17X BX O.X

y;oCol,H V4Tpr 4(1 40 40 40
COS Col II Coal 14 4 4

87R0 Consol (las 146X 14BX 144X 147
1711011 Pel Hudson.... H2X 112X 107X 106X
imiid.Lad(.W..,167M 167X 164X 164X
200 Doadwood K... 1,45 1.45 1.45 1.46
1001liultO 12X 12!f 12X 12U
SliDeu UOpf.... 43X 43lt 42 42
COO Detroit uas 22 22X 22 22!(

SoluKrlo 15X 16X 14X 14X
D8U Erie 1st pf 36 35 34X 36
1UU Erie Tel TI... 07 07 07 07
400 Edison EI 103X 104 10354 104

J7KlliitPMpf.. 80 30 30 30
JtoliyWdUb. 5 6 6 6

18811 OeneraU.liu.... 35X 36X 34X 34X
SlllCeut Icassdl. 68 86 BB BB

1035 Illinois Contra!., 03X 06 03X 06
1780 Illinois Stssl.... 42 42 38 30
MSIowaCcntial.... 7X 7X 7X 7X
474 low Central pf. 27 27X 27 B7X
lOOKIuistonftP.B .24 ,24 .24 .24
100KeokUMif.. 14X 14X 14X 14X
ol0I.Kile4W.it... 1BX 18X 18 IB
l43LErloUpt... 70 70X 0X OOX
ma Lake bliore 153X 164X 162 162
4831 Long Island 62 62 42 44
JlMiUcle.U U 24X 26 24X 24X

47748 Louis Abash... 62 62X 60X 60X
18876 MauliatlanOon. 03 04 OOX OOX

400 Mexican Nil cts. IX IX IX IX
von Jllnu Iron. 60 60 60 60
tJOitUcxicaiiLVn.... UX 8X BX 8!4

ue80SiaropulTrac...llO HOX 10DX 100X
Bllli'MaiiCrnt . 0314 03U 01X 01X

Hl&MbLlstpr.. 70 VOX 70 70X
llui.MbtLUl pf.. 47 47Si 47 47X
i047 Missouri Pac., 24 24X 2 IX 3 IX
O7!iM0,KT 14X 14X 14 14X

UlD0 5Io,KTp,.,.. OIX 31X 30 8PM
400 Moon ouio, .. qa . 82'. co aa

t7UorrlsLsv)x.lU7 107 100X 1C0X
H

Or me- - low- - cios- -

fafrs. A'axs. Ina. (. tit. int.
tOOXUBUrehlslmf 66 60 65 66
(BO Halt LOU....... 14X 16 13X 13X

100NJpentrl...,lO3X 103M 08W 00
nl5NYCatraL 04X 06 04X 04X
SieONatlLead BO SOX B4X 24X

883 Natl Leedpf..... OOX OOX 80X BOX
1880 North Amer 6 6 4X 4X
S8INYHII 170X177 170X 170X
888 NY. 081..... 12X 1BX 12 12
100NY,O8tLtp. 70 70 70 70

M0SNY,BW OX OM 8 8
18188 NY.BftWpf... G6X BOX B2X 2BX

880Norf West.... 1 IX HX HX 1111
110 Nor West pL. 17X 17X 17M 17M

(1001 Nor Pacldo 14X 14X 13 13
116 North PaclOopf. 34X 34M 33 33
80 Ontario llln.. 10X 10X 10X 10X

8403 Ontario West-- 16X 16M 14X 14M
7SOrllN 17 17X 17W 17X

8130rettNp 40 40 40 40
8888 Paeino Halt. 20 2 OX 24X 24X

61980 Phil Alteadlnr.. B7X BBX 26M 26X
1100Pn,tstp.wl. 61X 61X 4BX 48X
ie06PR,2dp,wL 33 33 81X 31X
4SSPullmanPalCarl60K 160M 168 168
880Pltta,C.Oa,tL. 13X 14 13X 14
876Qulcksllvsrp... HW HX UH HX
10tn,WO 118 110 118 116
84 81 L Baa r..... 6X 6X C &

188BtLsyistD.. 37X 37X 37M 37K
8768tL8FSdp.. 12X 13X 12X 13

17108ILBW 4f 4X 4X 4X
18K0 St LB Wp( HX HX 10X 10M
ItOOStPftOmaha.... 62X 62W 40X 60X
160StPOmp...183X 133X 133X 133X
10StP.MM 110 110 110 110

4717 Mend nope 4 T. HX HX 1 IX HX
tSJU Southern PaclBo 16X 16X 14 14
84 South Railway.. OX 10 OX OX
4il60Bouthltwyp-- .. 20X 20X 28X 28X
800 Standard Mln.. 1.60 1 00 1 60 1 00

tmiOTennCoal!.... 31 31 B8X B8N
8STennOIpf... 70 70 70 70

810 Texas Pacific... 10X 10!' OX OX
8871H Union Paclda. . 7X 8 OX 7X

600Unrao,.UO... BX 2X BX BX
80 US Express.. ..- - 36 40 38 40

8048U8Itubbsr 26 B6X 24M 24X
770 U H llubbsr pf... 70 7(1 74X 74X
SuoUBLsatbtr. OX OX OX OX

H878SUS Leather pf.. OBX 04 01N Oils
t48 Wabash 7)s 7X OX OX
8888 Wabash pf.... 17 17X 10 10X
1081 Wells-Karg- Ez, 08 OOX 08 DOX
6937 Western Un Tel B6X B6 83X B3X
bllawbesllhl LE. 3 3 2 2X
1130 Wheel LF.pt. 14 14 1 OX 11

XI WeitUn Dccf... 8 B 8 8
Total sales, 1,067,708 shares.

AMSt STOCK.
Open- - High-- yt

Salsa, ing. til. tit. Closing.
183Ilankof Commtro.203X B03X 203 203
Ullsnkof N Amerlca-ia-a 13B 182 132
bCenlral NatlonaL..131 131 181 131

81LYEB CKIlTlriCATKI.
Optn-- lllgK- - low- -

Salt. ina. tit. tit. Clotlnu,
88009 Silver ball etfa 74X 74X 74X 74X

Sunday. Jan. 2i.
The Trsasur balance at the close of business

on Saturday was J,.'!J8.32-.,,04- . of which
was gold. The national bank notu cir-

culation outstanding at the close of business
on Saturday was 235,2"a,40'J, adecrcasefor
tho week uf 150.027. Dalance of deposits to
redeem national bank notes, f 111,010,770, an In-

crease ot 104,328.

Tho Imports of general merchandise. Includ-
ing dry goods, at the port of New York last week
were $7,377,844, aaalnst $10,841,001 the previ-
ous week and $11,143,4(14 for the corresponding
week of last year. The Imports of specio for the
week were $137,470, of which $37,784 was gold,
making total specie Imported, slnceJan. 1 $358.
SOU. Exports of specie were: Hold, $20,400,
and silver, $880,330. a total of $000,730, against
$873,000 the previous week. The exports of
sped since Jan. 1 have beent Gold, $128,080,
and stiver, $2,317,874, a total of $2,440,834.

Th weekly statement of averages of tbe
Clearing House banks showsi

J,ia. tl. Jiti.? Chanot.
loans. II8I.SVD.I00 I480.838.70il Pec SI.iWO.oOO
Deposits . 6&7,:.nft J00 8en.47v.eoo Inc. e.nt.8 ami
Clrculsll'a IH.748.SOil IN.478.n00 Use. UH4.1UU
Lsg'il'd'rt. 1I3.887.B0O llb.sud.ruu Ina. S.iua.suonpl.,;. "7.01,300 78,184,100 Inc. I.Blv.oOO

nes'TS..81ut. 310.100 8197.1.37.700 Ine.
ResSeHd.. 188,848,373 140.8800 Ino. l.Si3.8S3

Surplus 3I.i"7Tm8.J7.087,0O Ina, 84.883,878
The surplus a ye'ar'aso was $37,078,300, and
two years ago $43,880,430,

Dr. t'oaalt'e Tirstliir MneeeeSia Ills ta
Worceatar.

bfitixuriKi u. Mass., Jan. 24, Tho Her. II. 8.
Conatr, rector of the Cathedral parish In this
city, has been appointed by lllshon Heaven to
take the place of his brother. Dr. Thomas J,
Conaty, as rector of tha Sacred Heart parish In
Worcester. Mr. Conaty announced the ap-
pointment to his conzregatlon this morning,
lie is 41 years old.

mCHARDV? HARNETT & CO.

llKXKV H'. ItOS.iLU. AuUlonttr.

REGULAR AUCTION SALE

STOCKS AND BONDS,
TUESDAY, Jan. 26, at 12:30 P. M

at the Real Estato Exobango & Auc-

tion Boom, 50 to 65 Liberty St,
(for account of sebom It may Concern.)

100 shares Hr.t National Bank of llllllnn, Montana
(hlRothKalrUi.

8 stisrvs Klrtt National Bank of hlngrnan, Kansas
IbrpolnKstt'il),

8 sharm First .National Bank otOotlon, Washington
(MrrHitliecateill.

10 share Sn'iinJ National Bank of Coirax, Washing.
Inniliypothecatetll.

817.000 Somerset and Johnionbura Manufacturing
Co. of I'ennsylvanla n psr cent. Mnklni Uold
Bonils due August. 1813. August, lotm, coupons at- -

taohnl
Lists at Auetloneers', 71 and 73 Liberty st.

Money to Loan at 4, 4J6 & 5
Largs ar Small Amount

Apply directly and save expanse

Title guarantee
ahd TRUST COMPANY

HOlirondway.N. Y.
Ltj Court BL, llrookljTL
N. Ji cor. titli St. 4 7th Ave., N. Y.
160 West 126th Ht.,N. Y.

CAPITAL, $2,500,000.
SURPLUS $2,000,000.

VF. HAKE A Ht'DCI.Vl.TT OP

BANK & TRUST CO.

STOCKS.
P. J. COODHART & CO.,
UCM1IF.IIH N. Y. HTtX'K KXCIIANUfc

3B WALL STREET.

MARKET DICTIONARY.
Ourfree 123 p.vMo Look, ilsnursuviiry fluauclal term,

tllusirales marifiu trailing, ami gives moit laluatilo
statistics on MOCks ami (lllilN; lleail our .Vnrk.a
curauieuti itallr In the N.V IIKIUl.li. Hi., I'uilllKli.
CIAL ADVKItflHnt iin'l WAI I. iT DAII.V Ml (VI,

J. R. WILLARD & CO.
UA1N OtFH'Li JlllfA(ll) (iFl'll'K

BSHroailnay, Naw York. 17 tioanlnt Trinle.
01TY HALL OFtlCK. lllllFAI.II OhFICF.

880 (IViy. B'J Chambers. llxit Kllknlt iiinre.
UITOWN DFHl'l'i WASIIIMI.UN tiFVIIT.

lgatll'wuy.cur IOUit. lata Fst, Norilinest.

HANKisn iioiJHu or

HENRY CLEWS & CO..
tl. 111, IS, ""'I IT Itrmiil ntreat, 'MF.IU.r.ltM lib' I UK N. Y hfOCK F.XC1I ASllt

f.rilerN fur Mocks, UomW. tlruln, ami Cotion
lor Invest. uoi.l or in. Inurirln Intemst allomil

on tleponi accouuts. Act us Hacal iieuia (or cor-
porations.

Ilra.ieli orriies. 20J Hflli nv., N7 Hudson st., tut
Broailwa,at.l 10 Court St., Ilrooklyu.

WICIL liV TIIF10 ElllUJKA CUNSnl.lDATtfl HtNI.Nl) POMI'AN Y,
pAN FltANCISi;o. Jsiiusry Itilh. ih;,

Asssssniant Nu. 1 1 ot rWhMY-FIV- CENTS a
liars has been IsvleJ by ibis company dellnguent lu4rew York offlcs. IS Wall slrt,flirusry loin, and

lu Han Francisco February KM. Sale day, Itarcli Utb.
(VlgBud) U. 1. UUtdfl, bscretary.

nu ii i .... u .. t t

rfitinttctnL

HEW VOntt, December lOtb, 1888.

T til noisier or

Union Pacific Railway Company

Collateral Trust Notes:
Atanieetlnjof the Committee held this day, tbe

Chairman submitted to the Committee a letter re-

ceived by htm enclosing a copy ot a proposed plan of
Horgtsliallca nf tba Union 1'aclSc Motet.

Attorn full UlscUHlon It was resolved that In tbe
opinion of this Committed tbe proposed plan of reor-
ganisation Is undeslrablei that this Commltteo are
proceeding n lih all posilblo despatch to liquidate the
trust, with a view to paliu the outstandlni notes
aud retaining any equity In ilia securities for the
benefit of the Union Taenia Hallway Company or Its
legal successors, and that, In tbalr opinion, tbe In-

terests of the s are sufficiently and ade-

quately protected by the courso they are pursuing tor
the liquidation of tbe trust.

The Committee reeDIrm the slatcmentalrcady mad
In Ibelr circular ot April 4. 1893. to the note holders,
tbat.ln their opinion, the securities held under the
Collateral Trust are moro than adequate for tbe ulti-
mata redemption of tbo outstanding notes, wltb in-

terest at 8 percent, until .lalo ot t aymeut.
In making this statement tbo Committee desire to

add that while, of course, they would personally wel-
come any plan satisfactory to all concerned which
might result In relieving tbem from the responsibility
and labor ot their trust, tbey mass, while those dstlM
continue, procod with the liquidation ot the trust, as
their discretion shall dictate, under the absolute
powers conferred upon tbem urt as t!ir deem most
likely to yield the best posslblo rosults.

.1, PIRItFUNT n"AN,1S' c""n'l,'un- -

Truit IndenIOIIN A. HTUWAUT. lurenf Union I'a- -

KIlWAItll KING, cilia Hallway Com- -

ALmNiicB b. oitn. n,bo;li,I,1:,",
J. I. MllIttlAN A CO.,

Trustee.

TO Tilt: IIOI.l'RH Uf THE

Union Pacific Railway Co.

6 Per Cent.
Gold Collateral Trust Notes.

At the request of a large proportion of tbe holders
Of thu XoIcj above named, tbe underslgnsd have

as a Committee for tbe purpose ot a Plan
and Agreement of lUorganlratlon. copies ot which
will tx furnished at tha nfflce of THE lIKHCANTIt.K
THUBTCO., No. 1.0 Broadway, New York, and the
AUmilCAM LOAN AND TltUsr CO. Boston.

On sad after this date, and until the expiration ot
such time as shall be limited by tbe Committee, de-

posits of the Notes mentioned, subject lo the terms ot
tbe run and Agreement, may be mad at the office of
tbe Trust Companies, which will issue temporary re-

ceipts, exchangeable as soon as may b for engraved
receipts to be listed on tbe New York Stock Exchange.

ioiin a, ioo in:. i

J AM KM . ALEXANDRE, '.ComsallUe.
CUIV1N 1. ATKI.VH, j

AI.VIN W KltKCH.Necrrlary, 180 Broadway.
NF.W VOllK, December It. lbJi).

to tiii; noi.Dr.BH or
Consolidated Mtge. t Bonds,

Preferred Stock & Common Stock

THE WHEELING1 & LAKE ERIE

RAILWAY COMPANY,

and Cu lb bottlers of Che

First Mortgage Bonds and Stock
'or tbo

Wheeling, Lake Erie & Pittsburgh
Coal Company.

In slsw of the recent receivership of lbs above
Companies aud at lb request of holders to a very
large amount of tbs d securities, tb
undersigned have consented to act as a Corornltee In
the (uteres! of such several ctasses of scurIty-noid-ers- ,

and to prepare aud submit a Flau of Heorganlia-tio-

when needed.
Al holders of securities of the aboie classes are re-

quested lo send their names and addresies to the Com-

mittee at the HFKCANTILK TRUST COMPANY.
Kqultable Ilulidlug, ew York, stating th amount
and ouaractrr uf tbvlr holdings, to whom will b
loiumunlcated all matters of Interest.

NEW YUIIK, January IV, 1SJJ.

I.OIvlri I'lTZUCBAI.D,
C'bnlrssitisu

W M. I.. II V I.I.
OF Fl.WAItl) RtVFET CO.

llllM;t.V 11. I'.tUltl.Y
OF MAItyUAMJ Xs PAHMLT.

JOHN F l.ll.l.ON. P...,,VA.NUbltFi.tU CLllINU t (IOODWIN,

WiieelingJLake Erie & Pittsburgh

Coal Company

FIRST MORTGAGE b BONDS.

The holders of a large proportion of lb above bonds
regard tno recentlv created llccehcrslilpot the Coal
Company's properly, taken In connection with the
appointment of Itecclversof tbe Wheeling and Lake
F.rl Itallruad Company's property, as presenting a
situation 'usllfiltigai.all for mdspeudsnt protective
measures un their pert.

Their belief Is that the Interests of tbe holders of tbe
Coal Company's bonds ought not to be committed to
those w hois largest luterests are tu tbe Hallroad Com
Vanyi aud at Ihelr r&juest the undersigned have con
sentedtoacl as aiouimllteeln their Interest and lu
the Interest of all other holders who may desire lo
Join. Much holders are accordingly Invited so send
their names aud addresses, with rorinoraudumof
their holdings, to tbe committer, at Till: BTATK
TIIUHT COMPANY, 100 Broadway, New York city.

Notice of such strps as may uo hereafter decided
upon will bs duly given.

NkW YOHK, January 10, 1807.

FIIA.NCIM H. HANUtl,
Presl, The htate Trust Company,

THOU AM A. jlclNTYRR,
of sti'luDr WardwsIL

VII.I.AI(I II. J ON K.I,
uf Uouzlas A Jones.

SYlSiVft SeSgS.KuuuTRc...t

Wheeling & Lake Erie
Railway Company's

1'IKrsT MUUTIl.ttir, . OF lOiOl
viu:i:i.iNi iMVibio. ii it hi' sumr- -

UACsll.T OT ItltttSl
lU'HI.INls LXTI'.NSION AND 1.11.

i)vi:iii.'i'rt' tir iii.ioi
roHiu.ii)A'ri;i) .tioitrii.ioi: of

luiivt
FOl.r.llO Ulil.T K.IILWAY FI1IHT

MOU'lCAl!!'. ltOl)H
iii:i:i,i.Mi .tLAiii: r.itiK iiaii.wa v

rui:t'i:ititi.i and ioiimo.n htock i
a i.o

lViir.r.i.iNC i.aki: r.itu: .t
ltl'IKill IIIAI, (IMI'AN't 'H FIKHT
si ii it-i- a u u r. rut i:.vr. iiomis.

Iloldcrsof any of tho almio named securities ate
requested locuminuiiUatu Immediately Willi tbe na-

il, rsighcd,

DICK BROS. cS: CO.,
IKS Urn ul HI., Nrsv York,

4'Jil tVlllnilt hi,, I'llltildeliilltll,

Verm i lye& Co.
BANKERS,

NASSAU AND PINE STREETS,
NEW YORK CITY.

Dealers n U. S. Govornmopt Bonds
and other Invpstmont Socurltlos,
Ooposlts rooalvod and Interest

allowed on Balanoos.

Atlantic Mutual Insurance Com-

pany.
NEW Yoilh". Janusrr St. 1RJ7.

Tno Trusters, In Conformity ivltli lb charter nf th
Company, submit the following statement of Its af-
fair on tho 3 1st ot 18b.li

Premiums on Marino Itliks from 1st
January, lblii), to Slst December,
Inue .... 2,9UC.7(3 19

Premiums on Pnilcles not marked oil
1st January, I8uii 1.109.970 00

Total Uarlno Premiums .t1.7in,00 ett

Premiums marked off from 1st Janu-"-'--

ary, Ibuo, to Jlst Dicemtitr. leua .... ,tl.n,IO!) 3

Losses patd during tho
same period 1.80,0( 01

Iteturnsof
Pramlums
and Eipsn-se- s

g'Mfl,(?0 21

The Company has tbefoilonlng Assets.
vin

United States and City of New York
Htock! City Hanks and other Stocks . t7,C30,303 00

Loans secured by Utocks and other
wis , 1,1)30,001) 00

tteal Estat and Claims due tho Com
pany, estimated at.... , ... l.l.lT.Ml u7

Premium Notes aud Ullls Itccetvable... ria.l.Sllil Uil
CasblnUank 17B,U

Amount fll,'lia.74a'T5

ftlx per cent. Interest on the outstanding oertlllcatos
of prom, will be paid to tho holders thereof, or tinlr
legal ou aud after Tuesday, the sec
ondof tcbruary next.

1 he nutslsudlng certificates of the Issue ot 18'Jl will
berrder.nidand iniil to i in- holders thereof, nr ihilrlegsl on und after rues lay, tho s(-o-

of Vebrusr) nest, from widen dsto all InlerL-s- t

thereon will ctaso. Tt.e evritfjcates to bit prSd need at
tbe time of payment, and cancelled.

A dividend of Fort v per cent. Is drr'ared on the net
earned premiums or ihe Company for the earend-Inglls- t

Iduo. for which certiricales will
be issued on kud a fur Tuesday, the fourtli uf 11 ay
next.

Uy ordtr of tho Hoard.
J. U. CIlAI'MAN, Hep, clary.

II. II. MOOIir, t'IIAHI.t-.SII-
. tfAR.SIIALL.

A. A. IIAVK.N. Clis.ltl.fcs 1) l.f.VI llfcit,
JOHKPII II. CIIAPHAN. 'KUWAlll. 1

JAUK LOW, JtllOIUIt, II. HACl.
JAllfcB II. DK FOIIFRT, 1WAI.II1U.N P. MtOWN,
WJI.I AM DKlllt'XlT. ,.)NtON W. HARD,
WJI.l.lAll l( WEUII, JOFI'II AUOSriM.
llollAI'K OttAY. 'VFP.SON II. HIIOWN,
CIlltlMTIASDKTIlOUSF.N.LKANIlKU N. LDVFLL,
rilAHI.F.h P. HUKIIF.TT. hVr.llf.TT FI1AAI1, '
JIF.SIIY K. IIAWI.hY, WII.LIAlI II. IIOCl.tON.
WILMaK F. tlOIMIF. llFOHliK W. OUITAIlU,
LAWItKNCKTUItNUHE, PAUL I. TMPIIAL'fl,
JOHN I. lltKF.lt, IIF.'lltnK I'OI'I'M.t..
('.A HANI). tll'AlAV II. bCIIWAD,
JOHN I. IIKWI.F.TT, 11IANC1B Jl. 1UCOX.
(lUSTAV AUHINTK,
N. JJKNTOS SUITU,

W. II. II. SIOOKE. PresldenL
A. A. ItAVFN. Vlce-Pre- s I.

A. PAItSONH, id Vice Pres'L

NORTHERN PACIFIC
Reorganization.

SS WALL RTRKF.T. )

NEW TtOKK, January 1H, lb"r,
To the Holders of lleorgaulratlon Certltlcairs for

Northern Tactile II. It. Third Sitae. Honda,
Northers l'.etrle It. It. Consolidated Slice.

Honrt,
Northera Paelflc, R. K. Dlvldead t'ertln- -

Northern Psselfle dL' 3lontxn It. It. First
Mtae. Ilnnda,

Jsnis ItlTer Vulley It. It. rirst Sttce.
Bosds,

Northern I'aclfle at Manitoba K. U. Trr.
snlanl Ilonda,

Npokaae A I'alouse R, It, Flret atttre. llnnd.
Ilclean .TL Bed Mou.IuIm C. IS. 1'lral Jilte.

Jiandst
On and after Uonday. Januiry SS, 1'J7, wa abatt be

prepared lo begin the Issue ot nsv securltle4 in
for Reorganization Certificates of the above,

classes, which co.nplete tbo list of all securities repre-
sented by our reorganisation certificates.

One bundrrd schedules por diem will be received.
All Cartlltcates (unless "to bearer")

MUbT hti KNbOItSKI) IN ULANKi and. If stock Is

desired lu any name other than that appearing on Ilia
face of the Reorganization Certificate, its aslgnment
mutt be acknowledged before a Notary Public or at-

tested by some person satisfactory Lo us.
Tbe new coupon bonds are tor liod and S1.00O

each. Persona entitled to fractions of a bond or of a
share may either tell tbo fractions lo us, or we will
sell tbem such amounts as war be necessary to en
title them to an entire bond or au entire share.

Holders transmitting Reorganization Certificates
by mall wilt please Indicate whether they v. Isb to sell
or buy such fraetlons. and whether they wish the new
securities sent by registered lusll or by xpra at
their expense.

J. 1. MORGAN v CO.

OFFICII OF THE

Erie Railroad Company
NKW OItK, January 14, lt07.

This Company has inaJs au arrangement Ml Hi

Messrs. J. P. Morgan Co. to cilrnd tho First llort
gage Donds Issued by the New York and Urlo Railroad
Company, maturing stay 1st next, tha principal to be
payable in fitly years from that date, and the inlerett
Slay Island Noiember 1st In each year, at i per cent
per annum, both In United butes gold coin of tho
present standard of weight and Oneness, ultnout da
ductlou for auy taxes which th Railroad Company
may lawfully bo required to retain ibersfrom.

The right toexteud, as above. Las been reserved to
such of th prssent holders as ma deslru to avail of
II aud shall deposit their bonds for that purpose with
J. P. tlorgan a Co. on or before April 1st. Ib7, and
shall pay a premium of sua per bond lu cash therefor,
t'erroutra. tue coupou due slay 1st, lbi7 (viz. (.15
per bond), will be paid in cash, without deductlou, at
tbe time of such deposit.

Such bonds as uia not be extended by the holders,
or be presented for that purpo.e b) Jlesirs. J. P. tlor
gan k Co.. v, III be ald at maturity.

Kltli: IlAII.ltOAU to UP A NT,
By U. U. THOMAS, President.

It WALL STREET.
NtW YORK, Jsntiary !(, 1SJ7.

Referring to the abovo notk-- of the trie Railroad
Company, w are now ready lo itxelie un nf tho
New York and I'rte Railroad tlrst leortgage UouJt for
extension.

We are also prepared to buy at lot.' less Interest
at 11 per cent per annum to May 1st. any of the bonds
th holders ut which ma) desire lo sell rather luau

xtsud.

J. P. MORGAN & CO.

NEW YORK, January Oth, 1S97.

To th Holders or

Kings County Elevated Railway Co.

First Mortgage ISotiiU,
A Kit

Fulton Elevated Railway Co.

First Montagu ISoiiiW,

At Ike requestor holders of a large amount uf Hie
above Hotids, the undersigned base cuus.-nti- torn t
as a Committee for the prolccilnu o( their Interest.

Komlholdtrswllt please s nil to any men. In r u.' Hut
Committee their name, and uddrcssi-sam- l tiieatuoii.il
of Ihelr hoMl.iga, and tlir) Mill bo du iidilkid of
any action that may be taken looLlu.- - to llielr pro
tsillo.i.

Al'OVHT IIKI.MONT, SU Nn.tii Nt.,
IV 11. A, ItllAII, III Niitttiiu bit.,
WAI.'I'f.Il ), OAI(.IIAN,ll.-.'vda- r hi,

NIV OttK .iHtiu.ir JO Ihi);.

TOTHEFIRST MORTGAGE BONUHOLDERS

or Tin:

Ohio SouthBrnRailroadGcmpany.
Tl.eCiiiiiinlltceliasriii'ived ,liHi..ik of more Ilia. .

amujorll) of the bunds, but onliig lolbitlnablllly
of many bondholder iliiiit ut a dutaui-- to
their bouds wltlil.i tin, reiutnd tlmv, the Comi.iltlro
has decided lu extend tin- - lime for ilrpo.it until
rehruarj Olh, after which d.ile no lum is will le re-

ceived eso.pl upon thu pA)neulnf a penally lobe
lltcit hereafter.

Application will Iki made at ouee to list tlin Irust
Couipanj's reiolpltnii (l,cNc York block Lxilinngs

U'll. 1,1.1)1 A. Itl'.AIl,
HI.1I0.N UOltO,
Iir.MIV NAM O It I). (omnililec.
i:iMt IN H. HOIil.KY, (

TIIOMAh IlllNNY,

HOLLISTER&EABCOCE
17AND 10 UROAD STREET,

EXECUTE OIIDEna AT THE
NEW YORK STOCK EXCHANGE

AND DEAL IN

INVESTMENT SECURITIES

lunntlitTo i .1mm m

MllHPLl, - - - 1,1011,000. iH
Transads a General Trust jiuslness. MRU
Takes Knllrc CliarKC of Real Estate, MgjfeflM

Loans Money on Bond anil Aiortgago. HH
Issues First Mgrtgajc CJoljJ Donds. H
Interest on Dcposlla Subject to Check. iH

rorn V. Vouiib, - -.- ,- r,re'!en ltalHI.ullii'r Kuiiiiie, - - ffltsH.liinii-- Tlnipnon, . . Uil VR-e-- 'ri'sl.lenl. fJesiH
Arlbur Tiirijlintl, - - - - Trrnmircr. JiaHVVIUitni I. IMIIott, - - - hrr-ntur- VvjHH
Clark Williams, A-- l. Scc'y mid Trvrs. OHH

J'A'nCUTlVi: (VIVMITTKl-'- . fflsffseai
Charfi'lD. til, key, r., Ilustnv V. Kiss!,
'llioinkire A. llaimicr, l.illlier Kmintro, tT9uWsfl
Chnrlis lb Hi'iidor).., Janus Tlluou, fJiKSsB

ltlchanl A. ItcCurdy. wmtim
i iiinit.TiUt-'- . SffsH

Ramuei ll. ltolto-lr- . 1KIHWilliam nalH-ort- (liWuv y. KKsel, R9Hlii.mo.il I'larLf. lailber Kwiitre,
tliarlei II. (IC.ry, Jr., tlinrlton T. Uwls, RVH
Wllilsm P. lllxon, Tenia Itai. VIIeB
liavld !., Jr.. atorford, Hltnliert A. Ora.iulKS. lllrlmrU A. M' Curdy, (, HTl.eo. A. llnscnwyer, ljolrt. OI pliant, VtSH
I'hurles it. llcuduisuu, Wlllljiii Y,. llkliards, IsMsaH
Jan.mJ. Hill. Jnmes Tlmrson. H?kUUatdlncrtl. Hubbard, Uiorn . Young. SVH
Guaranty IrustCo. 9

of New York. wM
Mulii.il I.lfo Iliiildlui;, rrtS--

oj (,'i:iiah HTHurrr, n. y. 1
VAVlVAh V.'.OOO.OOfJ xlB
btlKl-J.L- SOOP.pPw ileWB

ACT!' AH Trtl'HTKB l'OI( ttlf-Ws-

FIHUrt AMU I.SUIVHJUAI.I, ArifipAHDIAN. ?J"lM
Ir.l L'TOIl,.V'lAl)MINl?TJlAT9(t, TAKIVl (
ttNTIHE CII.Minn OK HUM, AXIl l'i:it- - eWflfl
hONAI. JSiTAllX. tlHB
ihfKitr.MT am.owco on nnriHiTa rBKI

aubiect to obeck or m. n rtltlratc. lPM
WAI.TUIl (I. OAKUAN, frcvldmt. imtMU
AliniAN TdUt.l.V, Jr.. JtsVlslfl
(il;i)IU)i: It. TU1IN1UII.I., M t. rsBHeal
IinMlY A. MrnrtAY, Trias, ami &c VMF3M
J. UlilJMK IKJIILANI), Aul-if- . Truu. and (sea, f SKI

UilllXTIJIlS. i'MHI
Bamuel I. Hibrock, Charles Tl. JlrndenoD, IflBflUwrpcr.ll.air, Adrian 1'clln. jr.. JtJHHH
(iecreea llowdoln, AusuKtusD.Jullllr.ro' nflflAujus. Uoimont, James N". Jnrvle, lUM

Cromnell, Illcnard A. MCurdy, f'K'S
Waller 11 Ultlctte, Alexnndi r K. Orr, .-- rPfjsfl
Ilcbert Owlet, Walter (I. Oakn.au, t'WU. (J. llavcu, Henry II. ltouits, cXSlB
Oliver llanlauui, H. AlcK. 'lnotolily, ii'sCl'H
1U isomers Hayes, I'redarliJW.Vuuderbtll, ft'flfirl

William C. Wbltncv FKB
THESTATB TRUST CO.,

Capital and Surplus $1,800,000. Whm
Act is Trustee, KtesEletrsr, Trnnafer final ril3flaiusl Afiit.ir Corvprnllnai, nad iim Kaee. cBUsffl

uioK Administrator, Truster, C.unrdlon susrl (asVfl
f 'utuniltle nf Kstntev, I.ettal Depoaltory for HwEMLM

tkiurt nud Trust Fonds, Takca Full Cbarscsi (IIBH
t' l(ul o4reresaul Kslalea. lulereal AU frVtVaH

lotted on tfc.,,a't.Vt PIMbbI
FIIANCIS S. DANGS, President. VaRwl
W I. TUKMIOI.il. VC1 VMldaaU feflKjB

V A ss. in. ( rVsRsM
HACltlci; - IiarKLIt. hecretary. Kl,wM
11 51 HUNCIS Treasurer. V'Wmli.li. IIK1UIY, trmionKir. xttMsl

TRUSTEES. rVaHHal
Willis s. rain. J. I). 1'roott. UKEflHenry It Civile. Henry mum P7sHuTsTi
t'lisrlei K. Hint, mor vs Oulntard, L''CbHW I. Trruhoiui. turret 11 rarkrr. nsUeTsTH
William H Kendall, CaarlesM.rlbtier. JffllHWaller KJotusun, I'hsrlcs 1. Tirfauy, WvifmUJn,-p- ti .v.ltnliock. decree tv. While. iC-y-

Kdwln A UeAlpIn, I'enlval KluutU laav'SAndrew Hills. trourl..". Itauirs. raofHVilllam A. N'asb. tranrls I. suite utto. itj(t441
ileorire titter 1 eabody, Thutiu. A. Mclntre. kbtTsb1
An.ou o HiCooli, Eduurd K. l'uor. ?9Bufl
Manhattan Trust Co.7 wt
capita T.an "iibLoposoo. mmAutborlred to act a Ksecptur, AduilDlttraUir, sAfsrlflOuardlan. Itccvlvrr. or'rrustcv. a.ji Is iifmMA l.eaul Duposllor) lor .llourr. 7iHr7HTrustee of Jlorts-ake- of I (rsruler
Ai'eni uii-- l Iiejlstrir ol bli.issu .1 lb mla.

lutc.i's' Allowed mi ilrno-.i!.- .

fiiblrct to chwk-- throuch Nen-- York (Tearlna;- - V'r'3ii(use. 30UNI. wAttltUUHY, 1'h.eldem. W'JflLW
fe'rWchJv.c-J-rcsIden- t. K&gW

I'has H. bmlt.b.biii'y " l'larson IiamlIloo,Tla. ffVe-II-

thus. I. ilrtcne. Auditor. J X., MfsTI
JJllectu., INKl MCJalHAurti'l nitur.m, .lohu Kean. rttfkOHII. Cruiioo, 3oi.ii Hokum lathaas, HnffiHA. J t'a.-ait- , John tl Himre, (rij'JBeTsl

It. J. (ro, r. 1. Hatidnli.h.Itiiduipb I.Uut. Jtuiii O. fbildon, uiJtlTfaAmos 1. l'rciv-ti- . haiuucl Tl.( raas, (HXjm
John N. A. oil. Mold, Wlnard luil,, IitSKBIt I. lllzKln-i.- uMi 1 Mate bury, X&HV. 1'. H.alliou IX. T. MIUuu. StVF3

-- VV TRUST CO Hii'3( Mil ttK, LOU bUli M h(Mnit t.si ii, uu niioviiu w He, vtYa
CAPITA I. . ,, SJI.OOO.OOO.O tfi.i'm

I. Ed A I. DKI'OSlTtUlY VWAl
FOR STATE, CITY, AND COURT MONEYS. UWv

Interest Allowed on Time Deposit. FrW)''
Ciierks pal throuch N. Y Cleirlm; llnuie, rrfi''Acts ii- - I'serulor. lun.dlanor Anmlulilrator nf Es-- t'av.utalcs, au I as Ittcrlver HeKl. liar Transfer and Fluau- - oluLsi

Hal Agent loratatei Itatlroalsand Cnriwraltoua.
Hepartmeut with t'rTvi''S,eelal t'ellltlr fur I.udtes. JfiWi'

nonytlT X.mM.AY, I're.ident. i'WlJlCIlOlltHT HVIIVhT Vlee.l'resldent P4!il
Jiisi.i-- 1 l.imtt's, j.i Vir'ri-si,UDt- . KcilWi

rilKD'K t. Ul tlllllll.K r litlTtt'
J. ULiliy HiOal.M.Ass'iMecrtary. JiffW

Government and $j$i
Municipal Bonds dm

BOUGHT AISD SOLU. fyM
AlTHAIKOtKN'i-- S UA1.K OH Qt'OTATIONB (MUi

j?uiis.i.'iiiii) ttjit xut xt it. iraK. itAUs, ?.'iTi
Otl xaCUlANUlvUI) AHUVel.tUlUlXr2s, ?&$,

N. V. HARRIS & CO., Hjgft

10LMES & CO.; H
til III.OAinVAV, X. Y.

llrmlier ofthr N. . Htoeli l;seline. m 'i?!l;
llirauo u.MOUMs and On, . t. nr brine. InunlsV '?uf''un!,. tr an 1 allow IntiTilt on , lam batat.rcs uSktri'i
It iv and s.ti lur mi.h orcair ou margin at (owasl I'JCltf'.t

r.ivs uf liiiirust mi "i ew Y ira. I'lilUd, llhla,
llmtn.i and I'M.'.aKo ttooi Kiitiuumi, stocks, Dunds.

ruin Cotton, et. V'.''i.,J'f
llriineti OBleet lloaman llnii.e. t'l'-sO'

LOCOMOTIVRS. (;,
liirliniftinl Liroinnlivn an.l Jlarliiii .Turku. '''Itw)

RICHMOND, VIRGINIA. J.2J3J
n.t.s iiiviin tilt in brn.iHi tTin.'va ',( K.V,

Modernly "llllpp-l- l alinp.. !i.A'y
Anrniisl riiuc.r UOO loio.uotlve. iVi.V,

Term inndo aiitlaiiu-inrs-. 'ft s r('orren)Miudi'licr Hollelled, ..lifts .'
- - ": - J tlMl'

SiviiUmlu iniil ilutrrctst. whi;
NAIlll'll,l,r, CIIATTAMimiA ANSI Ml''

. i.tii - .iA.t. a. iitrJdIlie llnjrt ut li.ir-iur- of tin- Nasnviilo, riialt. frJi ii
iiiMina ..lid M I.i.i.h it.illii Hi, i. deol.irrd VtI' U
il lidiMitnf TWO '.M'tll CI M' ..iifsi'ipltnl slock. i ' sTj
u .rati, on ami alter ll.v 1st prua The !"' transfer , r.''i',lui VsMllliln. ut r.' M. 1. the .'.id lii.t auilropen I't'Jo
at Hi A II. uiillicz'dur rrbrusr i

J 11 vtI.IUilit..bcrctary A'v'-- H
.NAallVII.l.i:. Tci.li . Jan. U. Ih'j;. tH i ft 5

Till: I.AKH Kllll! AMI UKnl'KKN tV. ,V
HAII.no.Vli (l.MI'.l.M. !.,

M inCISlllVY, M W Yitltlt Jail. 1" 1H0T (i".W
A dlTidonJ Cf 0l. AM UN i.t AlirKIt I'KB i'1A

CI SI. illipericiu I on tin- ti. k . f tuts Jartll".
Ciinpsty Yilllbjp.idiiithlionii-elU- . lo imit. M.

IhetruiKd-- ooksnr the pr ft rud stuck will i,loi WU'Vfii
Jnn uu nud r open l i'T. Til

I. II fci (I WAN, h' re.-ir- and Treasurer. p'f.3
hT.t. i . it itoi-i- . a- i win r,i on iMf; V ; n

i l.i- - c.i nu dm- - riirtur Isr lr, in tbo I'lrst fA''i'U
Mo.uwi d IV. '. Iliinilsiir lliw nuulur.l ltnw A ,'iir'l,''!n
1 i ii i ii unit nrter that dsts
at iheoni.e'cf th. JIANl.'tl lASTIlt'jn't.tll'ANY. 7,'H.

J. 'IIS Jl. u!i;i, ' li "V,

f"l
tflrrtion-- J ami yifttinfl-J- . '

?

- 'jpfi
'IV I'. A.NNI.'Al. UKKTIMi of lliosli ireiinlders ot tha , 'Vs'ia'

I Kiiin llullriuilt'ti.iiiii lor 1 i election ' .'.UK.
of lliinc .1 iliti, lors will be held 01 .m. JO H h it. l,iT
roi.ii, l'. n.-- i York Jty. mi lues lay, Ui - HiKT. WitJ
frn.ri IV m t nVloel:. Trun.f.'r ' nluaed Jan .'V I'ilu,
to lip. 'J. - It U..UHIMIS ecri.lar , vfi-
'I'.ll.AN.M Al IHI- - ihcstiKk oidtrs of the aiV'if!'
I is nu X Unci. Ciiiiipiii will be In Id at inoilii if KlV

of tun i"jiuiiny, 131 Maiden Ijii.ii Nuir iork.ua '.vlli"iWdiirsdsy, liniiMrj 'd'lli, IMi7. at tOJi A. M for a.fM.1t
tnei lection of dlri'Clora aud luspt-clors- . of i.lw.'llo lU'if(rlU..u.liHr. WlJiX u numYitMnUni


